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Good Afternoon Senator Winfield, Representative Lesser, and Distinguished Members of the
Banking Committee,

I unfortunately am not able to offer testimony in person today, but I would like to offer my
support of House Bill 5292 for the record. I support legislation that would require any
immediate successor in interest in such property pursuant to the foreclosure is required to
provide immediate, written, certified notice to tenant occupant(s) of a foreclosed property. This
should not be subject to lessee bona fide restrictions. Currently, many tenants do not receive
adequate notice if their property owner is being foreclosed on. This can create undue hardships
for individuals and families who rent.

In addition to the provisions outlined in this bill, I would also suggest that the following
language is considered as an amendment:

Should a previous mortgagor/Landlord (foreclosed holder of interest) accept, request
or deceive to receive rent monies from an uninformed occupant tenant, after a
foreclosure is complete, this should be classified as larceny and subject to the full force
of in place law.

I am grateful for the opportunity to submit testimony on this important legislation and I
welcome any questions.
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